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１-１　ページタイトルを入力してください● Japan is the most aged country in the world and it is expected to continue to age further in the future.
● In addition to the government pension system, it is desirable to build financial assets by oneself.
● Under the prolonged low interest rate policy, asset building through methods other than bank deposits is important, 

however……

Super aged society
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OECD (2023), Elderly population (indicator) ,Accessed on Sep. 2023)

Elderly population(65 and over)  Total, % of population, 1970 – 
2022
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１-１　ページタイトルを入力してください● Compared to other countries, more than half of household financial assets are cash or deposit in Japan.
● The government and the securities industry have implemented various policies under the slogan “from savings to 

investment“.  　　　⇒ Still in the process of changing the asset structure. 

Household financial assets portfolio in Japan
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２.章タイトル入力エリア
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● November 2022, Kishida administration launched the “Doubling Asset-based Income Plan”.
● By linking cash and deposits to investment, a "cycle of growth and asset income" will be realized in which the benefits of 

sustained corporate value growth will be extended to households in the form of higher asset income.

Doubling Asset-based Income Plan

(1) Double the investment amount of stocks etc by households. Through the achievement of these goals, the 
long-term goal is to double financial asset income.

(2) Double the total number of NISA※ accounts (from 17 million to 34 million) and double the amount purchased 
through NISA (from 28 trillion yen to 56 trillion yen) within five years.
※ NISA・・・ Short for Nippon (Japan) Individual Savings Account, a type of tax exemption program for 
individual investors modeled after similar scheme in UK (details in the following page)

Objective

Major Initiatives

① Expand and make 
permanent NISA

② Reform of iDeCo 
(individual pension plan)

③ Enhancement of financial 
and economic education

④ Ensure customer-oriented 
business operations
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Framework for Dollar Cost Averaging 
Investment

Framework for Long-term Investment

Maximum annual investment 
amount

1.2 million yen 2.4 million yen

Tax-exempt period Unlimited Unlimited

Maximum total tax-exempt 
amount

18 million yen (Both frameworks 
together)

12 million yen (included)

Account opening period Unlimited Unlimited

Tax-exempt products Qualified investment trusts suitable 
for long-term cumulative and 

diversified investment

Listed stocks, investment trusts, ETFs, and 
REITs

Can be used together

Based on JFSA website https://www.fsa.go.jp/policy/nisa2/about/nisa2024/index.html

● A new NISA starts in January 2024.
● The amount of tax-exempt investments has been significantly increased from the current system, and the tax-exempt period 

has been made permanent.

New NISA
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Assets outstanding in Current NISA
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Based on JFSA website  https://www.fsa.go.jp/policy/nisa2/datacollection/index.html
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● Only 7% of the respondents are aware that they were taught financial and economic education. 
● Furthermore, 40% is "lack of knowledge about Financial asset management" as the reason for not investing.
● Various entities such as the government, the Bank of Japan, and industry associations provide financial and economic 

education for schools and working adults, but a mechanism is needed to provide advice from a neutral standpoint.

Enhancement of financial and economic 
education

(1) A new Organization for the Promotion of Financial and Economic Education (tentative name) will be 
established in 2024.

(2) The organization will certify neutral advisors as part of a project to improve the environment for the smooth 
provision of advice and to train advisors.

Leading example: The Money and Pensions Service (MaPS), a public institution responsible for providing financial and 
pension-related information and guidance in the UK.

Organization for Promotion of Financial and Economic Education
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Sophisticating asset management

● During the past three years, Japan's asset management funds have increased by 50% (total 800 trillion yen).
● On the other hand, there have been issues raised regarding Japanese asset management companies, such as the lack of 

transparency in their investment management systems compared to overseas (name of asset manager, reasons for 
appointment of top management etc), as well as how to handle and disclose the agency fees.

        JFSA ”Progress Report on Enhancing Asset Management Business” (April, 2023)

 In this autumn, Prime Minister Kishida stated in New York that he would take initiatives to upgrade the asset 
management industry in Japan.

(1) Reform the asset management sector as well as asset ownership
(2) Resolve Japan's unique business practices and barriers to entry / new program to assist new entrants
(3) special business zones tailored specifically for asset management business where English-language 

administrative services are available
� A new discussion body was established by the government on October 4. 
� A detailed policy plan is expected to be published by the end of this year.

Sophisticating asset management
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Appendix　
Focal Points of “JSDA’s Major Work Plans”


